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Submitted by: Chairman of the Assembly at the Request

CLERK'S OFFICE of the Mayor
APPROVED IIzreparedc'inb\(: Anchorage Water & Wastewater Utility
Date:....._.. / :£ '(22 . orreading: DECEMBER 11, 2001

ANCHORAGE, ALASKA
AR No. 2001-_341
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Municipality of Anchorage, Alaska
Resolution No. AR 2001-_341
Page 2

Munici le

Terms: The following primary terms of the loans are among
Loan Agreement as hereby specifically approved:

Not to exceed $2,535,050 for a total loan amount of $5,566,050
(subject to individual draws)

2.5% per annum

Accrual of interest will begin one year after the date of the first
disbursement to the Municipality.

Twenty years from the date of initiation of operation of the
respective Project

One year following substantial completion and initiation of
operation of the respective Project

Annual

Level, fully amortizing

A subordinate lien pledge of the Gross Revenues less the
Operating Expenses of the System as those terms are defined in
Ordinance No. AO No. 99-118(S), provided that if such monies
are not sufficient, repayment of the loan shall be from any legally
available funds accruing to or in the possession of the
Municipality; and provided further that repayment of the loan is not
a direct obligation of the Municipality and neither the faith and
credit nor the taxing power of the Municipality are pledged
therefore.

val and Executing of Loan Agreement: The loan offer increase
ayor, with the Chief Fiscal Officer of the Municipality and the
WU, are hereby authorized, empowered and directed to execute
eement for and on behalf of the Municipality, including necessary
and after the executing and delivery of the Loan Agreements, the
Officer of the Municipality and the General Manager of AWWU,
asmpowered and directed to do all such acts and things and to
ients as may be necessary to carry out and comply with the
jreement as executed.

ve Date: This Resolution shall take effect immediately.

SD by the Anchorage Assembly, this é’“ day of

g2
Chairman Y e

Area Capital Improvement Fund:
Fund 541 Account 1071 Project ID WCB1180
Service Reservoir No. 6 - $2,535,050 (Designated Loan)
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